AGREEMENT ON PROVIDING SERVICES

This Agreement is made on the12ith day of December 2013 between the “MINISTRY OF
ECONOMY AND SUSTAINABLE DEVELOPMENT CF GEORGIA" (Chanturia sir. 12, 0108
Thilisi, Georgia) {"CUSTOMER") and “IGNATIOS SPANOPOULOS NAFTILIAKI-EMPORIK]
& TECHNIKI ANONIMI ETERIA {8.A)", existing and organised under the laws of Greece,
whose registered address is Kato Pounta - Ampelakia Salamis 18902 - Greece VAT No
084383485 Tax. Office & Piragus ("IGNATIOS S.A", on the bases of resolution N1596 of the
Government of Georgia daled 27 November 2013, clause *3.d" of article 107 of Georgian law
on "slate procurement”. CPV ¢ 83725100 and sels cut the terms and conditions under which
YIGNATIOS S.A." shall carry aul underwater search operalion of miv Stella for the Missing
Master.

WHEREAS

2} «IGNATIOS S.A» has the experlise and the experience in conducting underwaler
search; and

b) CUSTOMER wishes to mandate "IGNATIOS $.A." to search the missing master:
IT 1S HEREBY AGREED BETWEEN THE PARTIES AS FOLLOWS;

(CUSTOMER and «IGNATIOS S.A.» being the "Parties” and either a8 "Party” as the conlext
demands)

CUSTOMER hereby designates and appoints «IGNATIOS S A for Underwaler search of
sunken

vessel "Stelia” for the missing Master. (MY STELLA, IMO: 8727286, Flag: Sierra Leone,
General Cargo, DWT: 284, Hull Type: Single, GT: 198, Bresdth: 7m, Draught: 3.1m
Freeboard: 300mm), Length B.P 58.02mj. Posilion of distress: Aegean Sea, near the lsiands
Aslakida and Aslakidopilo, in psn: {Lat:350 524N Long:0260 50.2° E).

«IGNATIOS S.A.» hereby accepts such designation and appointment in accordance with the
terms and conditions of this Agreement,

1. SERVICES

1.1 «IGNATIOS S.A» undertakes to provide the Customer with the foflowing
services {the “Services™ throughout the Term of this Agreement:

1.1.1  To camy out underwater search operation of miv Stella for the missing
Master, using the Remote Operated Vehicle (ROV 300

1.1.2  To reach the sunken vessel, to search the Navigation bridge for the
purpose of finding the body of missing Master. The underwater
inspection will take place in the perimeter of (he sunken MV using any
available opening, door, or window. The insertion of the ROV inside of
the M/V is not possible.

1.1.3  To make full vides record of underwater search Cperation and fo submit
the copy of records to the customer.,

1.1.4  in case the Maslers body is found, undertake the hauling operalion by
the deep water diving team. The additional cost will be mutually agreed.

115 7o allow the fepresentative of the cuslomer o attend the searching
operation
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obstructing the underwater research, then IGNATIOS S.A. shall give loithe
Cusiomer a relevant notice and the Cuslomer shall rélease "IGNATIOS S.A" aag
allow the equipment to commence with the Gemobilizalion voyage. In Whis case. the
service fee of 10,600.00 eurcs for the fiflh day shall be payatle,

2. REPRESENTATIONS AND WARRANTIES
- ) 21 By GHEMATION S.A». «IGNATIOS S A represenis, covenanls and agrees
' with the Customer as follows;

211 «IGNATIOS S A 15 aulhorized loenler into this Agreement
and has the capabiliies o carry oul ils responsibililies
described herein;

212 Carry out the service in a manner consistent with the
internationally approved standards and accorging o the
applicable legislation;

213  Use ils best efforts 1o find the missing Masler as scon as
possible, within the term of the agigement,

214 Wil oblain only aii sailing pemmits and the necessary
approvals for the execulion of the project, provided that The
Customer will submil 1o the Port and-periinent autherities all
reguired dccumemai:on wWithiz it smpﬁatence

2.2 By ihe Customer. The Cu_sio_mar hereby regresénts, ‘covenants and agrees
with «IGNATIOS S.A.n asfaliows:

221  The Customer is aulhorized to enter into this Agreement;
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provide ils 2
as possible;

CEE AND PAYMENT

sryice fee is 10,000.00 sute s
k charges, commencifig

«}G fv‘s"? OS S.A», within 3 banking’
28; BOG G0 euros will be paid by the
fepariure of the Tug Boat from her ‘B
5247 N-Long 0260 50.2' E- and the
the undefwalter research and prioe to me-dema
enuiprment.

35 in case the Vessel is not found on the exact coordinates indicated
here above (Lat350 52.4° N Long02B0 50.2° E) —after 24hours of
underwater searching by ROV- the deployment of "side-scan sonar” is agreed
herewilh at the additional amount of 2,500.00 euros per each day and pro
rata. If Cuslomers wishes the side-scan sonar o be loaded and is operaior 1o
embark on board the Tug Boal on her departure, this additional amount.of
2,800.00 euros shail apply from the time of depariure. e

sa Gﬂ of the- Tug bost and

3.4 For the purpose of this agreement “day’ means “calendar d'ay".
unless cther specified. _
3.5 The Service Fee shalt be payable in net amount without any laxes. -

imposts, duties, withholdings and deductions whaiscever applicable By
Georgian Laws. In case an obligalion fo pay taxes or olher charges arises
under Georgian fegislation the CUSTOMER will pay such taxes or charges
and will insure that «/GNATIOS 5. A » receives full net ameounl. The service
fee shall be paid in the currency specified into the following bank account, or
such other account communicated by «IGNATIGS S.A» in writing:

Bank account: 180.00.2002 000959 (EURD)
IBAN: GR75 0140 1800 1800 0200 2000 959
SWHT: CREAGRAA

ALPHA BANK

Beneficiary. IGNATIOS SPANOPOULOS S A
Branch; 180 (Salamina)

4. DURATION AND TERM

4.1 This. Agreeméqt shatt commence and have effect from the dale of execution by both
Pames amj shaill continue until execulion of act of acceplance and delivery by the Parlies.

42 The Qpﬁfﬁ Aasdefined in 3.1 clause) wilt last until finding the master, but no more than
5 gays i ihe -mg;é-%ef is not found within 5 days, the Agreement may be extended by
mﬁt’%(: agreemeni of the parlies.




5. ACCEPTANGE OF SERVICES

5.1 The services wili be deemed compieieﬁ and secepied afier the execution
of the accgptance and deli wew aci beiweea ihe parties authcnsed'
repraseniatwes

5:2 Thie ‘act of acceplance and delivery will e execuled by the paries
acéé}i'dmg to the report submitled by «IGNATIOS S.A.» to the Customer
within 5 days from completing the opamncn Thie reporl shall include the
dsscnpigsn of the search operation and ;is'{suicames

5.3 The authority to approve and sign any dog ments, plans or other issues
arising out of this agreement is ass:gned Yo Mr. Avtandil Gegenava
{passport#11AA31807).

6. INDEMNETY

Parties shall mdamn;!y and hold each olher harmiess from and against any and all liabilities,
obligations, claims, smls proceedings, damages, costs, expénses and fees whatscever by
whosoever made i respe_ct of or arising out of this Agreement; excluding any matters asiging
from parties gross negligence or wilful misconduct.

7. CONFIDENTIALITY

The Parties undertake both during the term and after expiry of this Agreement o preserve the
strictest secrecy as to the other Parly’s business and aciivities and the-information provided to
the other Party in refation of this Agreement, and shall not divuige lo a third parly any
information regarding ils interest or in connection wilh any businessiransacied or olherwise in
connection with this Agreement exceplas required by law or to ils counsels and advisors,
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fﬁr fulf:iment of ihe conirac

8.5. i the forcesmyaieure lasts for more than 2 weeks, the Parlies may decide to terminate or
adjus! the Agregment to the changed circumstances.

9. APPLICABLE LAW AND JURISDICTION

9.1 This Agreement constilules the entire Agreement beliveen the Pames with respeciie the
malters set sut herein and this Agreementmay not be arended. waived or supmemc‘ :
without the prior written approval of both Parties.

8.2 This Agreement shall be governed by and construgd in accordance with Geoergian
Law, The place of jurisdiction shall ba the Courts of Georgia.

10. MISCELLANEQUS

101 Any amendment and supplements may be made (o this Agreement only upon writlen
- consent of the Parties execuled as separate agreement,

0.2 Any and all amendmenis/supplements andfor annexes are integral paris of this

Agreement.

10.3  Matters not regulated by the Agreement shaii be sclved in accordance with applicable

Georgian legigiation.

10.4  Terminalion, invalidation andlor nullity of separale paragraphs of this Agreement shall

not result in invakigdation andfor nulifficalion of the other paragraphs of the Agreement.

10.5  This Agreement is made in English language in 4 (four} counterpars having equzl

iegal force which are passed to the Parties.

Agreed and accepted

S ANGEGULGS NAFTILIAKE

IGNATIO
EMPORIKY CHNIKI ANONIMI ETERIA
Kato. Pouhtd famis - Greece
Yai Mo 0BA .- BO-Salamis
Tei D030 FAX:0030210 4620884

o nfo@spanopoults-group.com
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